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ANNUAL COMPLIANCE REPORT RE: BOND COMPLIANCE AND MANAGEMENT POLICY 

To: Board of Directors of MEAN 

Pursuant to its responsibilities as set forth in MEAN’s Bond Compliance Policy, as 
amended (the “Policy”), the Director of Finance and Accounting (the “Compliance Officer”), as 
designee of the Executive Director of MEAN, has conducted the annual review required by the 
Policy and has prepared this report to determine whether the Bonds (as defined in the Policy) 
comply with covenants and other ongoing requirements applicable to each issue of Bonds.  The 
following sets forth a summary demonstrating MEAN’s compliance with such covenants and 
requirements. 

RECORDS 

The Legal Department has all of the records required under the Policy.   

TAX COMPLIANCE 

 (a) Arbitrage Rebate Liability.  At this time, MEAN does not have any rebate 
liability to the U.S. Treasury.  

 (b) Contract Review.  The Legal Department has reviewed copies of all 
contracts and agreements of MEAN, including any leases, with respect to the use of any 
property owned by MEAN and acquired, constructed or otherwise financed or refinanced 
with the proceeds of the Bonds and other records.  At this time, each issue of the Bonds 
complies with the federal tax requirements applicable to such issue, including restrictions 
on private business use and private loans. 

 (c) IRS Examinations or Inquiries.  The Internal Revenue Service (the “IRS”) 
has not commenced an examination of any issue of the Bonds.  The IRS has not 
requested a response to a compliance check, questionnaire or other inquiry. 

CONTINUING DISCLOSURE 

 (a) The Compliance Officer has reviewed the agreements of MEAN with 
respect to each issue of Bonds to determine whether the Annual Financial Information 
and Audited Financial Statements were filed in a timely manner.   

All such information was filed within the times required by all 
Undertakings.  Filings for the fiscal year ended March 31, 2020 were 
posted to Electronic Municipal Market Access (EMMA) by Wells Fargo 
as MEAN’s dissemination agent on July 29, 2020.   
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 (b) The Compliance Officer has conducted a review of all Reportable Event 
Disclosure made this year.   

A notice of rating change was filed on April 6, 2020 noting that on March 
11, 2020, Fitch Ratings, Inc. revised its rating from “A” to “A+” on all of 
the outstanding bonds of the Municipal Energy Agency of Nebraska.  Due 
to the disruptions resulting from the COVID-19 pandemic, this notice was 
not filed within the required ten business days after the rating change.  
Any Official Statement issued in the next five years will include a 
disclosure regarding the delayed filling if it is considered material.  

No other Reportable Event Disclosure has been required. 

OTHER COVENANTS AND REQUIREMENTS 

All issues of Bonds are in compliance with all other covenants and other ongoing 
requirements applicable to each such issue under the related Bond documents.   

Based upon the foregoing, the Compliance Officer believes that no further action is necessary at 
this time.  

COMPLIANCE WITH POLICY 

All issues of Bonds are in compliance with all requirements of the Policy applicable to 
each such issue.   

Based upon the foregoing, the Compliance Officer believes that no further action is necessary at 
this time.  

TRAINING 

The Compliance Officer reviewed the requirements of the Best Practices – Training 
section of the Policy.   

The Compliance Officer and other MEAN staff are in compliance with the requirements 
of the Best Practices – Training section of the Policy.   

The Compliance Officer and other MEAN Personnel involved in disclosure matters 
participated in annual training regarding the requirements of federal securities laws in 
calendar year 2019.  The Compliance Officer worked with Bond Counsel to provide an 
annual update to the Compliance Officer and MEAN Personnel in conjunction with the 
annual training for the Board.  Annual training on such topics was provided to the Board 
and other MEAN Personnel involved in disclosure matters on November 21, 2019. 
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The Compliance Officer receives and reviews periodic information from Bond Counsel 
and the Municipal Securities Rulemaking Board.   

EFFECTIVENESS OF THE POLICY 

The Compliance Officer has consulted with other staff, counsel, the financial advisor, and 
other professionals in order to evaluate the effectiveness of the Policy.   

The Compliance Officer has no recommendations for change in the Policy as of the date 
of this report. 

DELIVERY OF THIS REPORT 

This report will be entered into the records of the Board and made available to all 
members of the Board at the next regular meeting thereof. 

Respectfully submitted this 29th day of July, 2020. 

COMPLIANCE OFFICER 

 

BY   
 

 
 


